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E Ofgem energy price cap falls to £2,074 but households will see little relief
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Great Britain's energy price cap has fallen to £2,074 a year, but the average household will
still pay almost double the rate for their gas and electricity than before costs started to soar.

About 27m households can expect a modest drop in energy bills this summer after the
regulator Ofgem lowered the cap on the typical annual dual-fuel tariff to reflect a steep drop
in global energy prices over recent months.

From July, when the change takes effect, households will see their average gas and m

electricity bill fall from the £2,500 a year level set by the government’s energy price
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‘-n.s Households could still face dual-fuel bills above £2,074 if they use more than the

typical amount of energy because Ofgem’s cap limits the rate energy suppliers can charge

customers for each unit of gas and electricity - not the total bill.'

'-n.'.' The cap does not offer help to businesses, charities or public sector organisations such

13.1 Sentiment Analysis

as schools, hospitals and care homes.' o

Great Britain’s energy price cap has fallen to £2,074 a year, but the average household will still

pay almost double the rate for their gas and electricity than before costs started to soar.

'-n.: “HUWEVEI’, we know people are still ﬁnding it hard, the cost of ilvmg crisis continues About 27Tm households can expect a modest drop in energy bills this summer after the regulator

Ofgem lowered the cap on the typical annual dual-fuel tariff to reflect a steep drop in global

and these bills will still be troubling many people up and down the country.' 02

energy prices over recent months.

5 = From July, when the change takes effect, households will see their average gas and electricity
'-n.s Brearley added that households were “unlikely to see prices return to the levels we saw i

bill fall from the £2,500 a year level set by the government’s energy price guarantee.

before the energy crisis” in the medium term and called on the government to work with
Ofgem, consumer groups and the wider industry to help support vulnerable groups.'

= - 5 wy . . . se who struggled to pa =ir bills over the winter will feel little relief, because
‘-n.s Simon Francis, a coordinator at the End Fuel Poverty Coalition, said: “The sting in the s e e o s

government top-ups worth £400 between October to March have come to an end.

tail to this announcement is that customers are still going to be paying roughly the same for
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Great Britain's energy price cap has fallen to £2,074 a year, but the average household will
still pay almost double the rate for their gas and electricity than before costs started to soar.

About 27m households can expect a modest drop in energy bills this summer after the
regulator Ofgem lowered the cap on the typical annual dual-fuel tariff to reflect a steep drop
in global energy prices over recent months.

From Julv, when the change takes effect, households will see their average gas and
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Energy bills could fall to average of £2,053 as Ofgem prepares to lower cap

Household energy bills could fall to an average of £2,053 a year this summer as the regulator prepares to lower
its cap on energy prices next week, according to [}13[}-5{5. However, campaigners have warned that the lower

Ovo and Good Energy ordered to pay £4m compensation after overcharging

Ovo Energy and Good Energy have been ordered to pay £4m after overcharging thousands of households on
their gas and electricity bills by breaching the government’s energy price cap. The affected households will

UK households with communal heating facing 350% rise in energy costs

Lambeth council tenants ‘in precarious position” after 350% service charge

Peter Shapcott is sitting in his council flat in Brixton, south London. As he examines the bills that have come
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regulator Ofgemn lowered the cap on the typical annual dual-fuel tariff to reflect a steep drop
in global energy prices over recent months.

From July, when the change takes effect, households will see their average gas and
electricity bill fall from the £2,500 a year level set by the government'’s energy price
guarantee. However, those who struggled to pay their bills over the winter will feel little
relief, because government top-ups worth £400 between October to March have come to an
end.

Households also face being charged an extra £10 a year on their energy bills from October to
bolster the profits of their energy provider, under plans put forward by the regulator

alongside the new cap.

Energy bills could fall Ovo and Good Energy

to average of £2,053 ordered to pay £4m

Y %
o as Ofgem prepares... 0 compensation after

Ofgem has justified increasing the amount of profit suppliers can make from 1.9% to 2.4%
because this would prevent them going bust, and the cost of bailing out a failed supplier
would be higher. Under the plan, annual supplier profits would climb from £37 a household
to £47.

The plan to bolster energy company profits sparked one of the biggest share price rises of
the day for the owner of British Gas. Shares in Centrica climbed by about 2% after analysts
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Energy bills could fall to average of £2,053 as Ofgem prepares to lower cap

Household energy bills could fall to an average of £2,053 a year this summer as the regulator prepares to lower
its cap on energy prices next week, according to analysts. However, campaigners have warned that the lower

Ovo and Good Energy ordered to pay £4m compensation after overcharging

Ovo Energy and Good Energy have been ordered to pay £4m after overcharging thousands of households on
their gas and electricity bills by breaching the government’s energy price cap. The affected households will

UK households with communal heating facing 350% rise in energy costs

.
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Residents in council homes and private flats with communal heating systems are experiencing a “nightmare™

rise in their energy bills, with households scrambling to fund increases of up to 350%. An estimated 480,000

Lambeth council tenants ‘in precarious position” after 350% service charge
rise

Peter Shapcott is sitting in his council flat in Brixton, south London. As he examines the bills that have come
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having a contract ready. It is much more relaxing now because before I was doing it myself.”
Asked directly whether Ferrari had been in touch, Hamilton said: “No.”

Ferrari team principal Frederic Vasseur said: “You know perfectly that at this stage of the
season each week you will have a different story and we are not sending an offer to Lewis
Hamilton. We didn't do it.

“We didn’t have discussions. I think every single team on the grid would like to have
Hamilton at one stage - it would be rubbish to not say something like this.”

Vasseur said it was too early for Ferrari to start negotiating with their drivers Charles
Leclerc and Carlos Sainz over their futures. Both are contracted until the end of 2024.

“The most important (thing) for us is to stay focused on the development in the current
season,” Vasseur said.

“In a couple of months, we'll have the slot to discuss about the future.

“We agreed that we’ll discuss about the contracts later on and I don't want to change
because we had rumours from someone that Lewis could come or Charles could go or Carlos
could go. We are dealing with our jobs internally and I will stay focused on the plan.”
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Hamilton's contract with the Mercedes team is set to expire at the end of the
current season. There have been rumors that Ferrari has contacted Hamilton
ready. Mercedes' struggles to be competitive since 2022 do not affect Hamilton's
desire to stay with the team. Ferrari is not yet negotiating with their current
drivers over their futures, and team principal Frederic Vasseur wants to stay
focused on the current season's development.
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having a contract ready. It is much more relaxing now because before I was doing it myself.”

Asked directly whether Ferrari had been in touch, Hamilton said: “No.”

season each week you will have a different story and we are not sending an offer to Lewis
Hamilton. We didn’t do it

Key takeaways

1. Lewis Hamilton and Mercedes are close to agreeing a new contract.

2. Hamilton denies talks with Ferrari and says he has a team working with Mercedes team
principal Toto Wolff on the new contract.

3. Hamilton's current contract with Mercedes runs out at the end of this season.

» 4, Ferrari team principal Frederic Vasseur denies sending an offer to Hamilton and says it's too
early to negotiate with their drivers.

* 5.Vasseur says Ferrari is focused on the development in the current season and will discuss

contracts later on.

“Wea didn"t have diemigeinne T think everv cingle team nn the orid wonld like tn have
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denied this. Hamilton has a team working with Mercedes team principal Toto
Wolff on a new contract, and they are almost at the point of having a contract
ready. Mercedes' struggles to be competitive since 2022 do not affect Hamilton's
desire to stay with the team. Ferrari is not yet negotiating with their current
drivers over their futures, and team principal Frederic Vasseur wants to stay

focused on the current season’s development.

e

i= Bullet Points

Summarize the article in five bullet points

. Lewis Hamilton and Mercedes are close to agreeing a new contract.

2. Hamilton denies talks with Ferrari and says he has a team working with
Mercedes team principal Toto Wolff on the new contract

3. Hamilton's current contract with Mercedes runs out at the end of this season.
4. Ferrari team principal Frederic Vasseur denies sending an offer to Hamilton
and says it's too early to negotiate with their drivers.

5. Vasseur says Ferrari is focused on the development in the current season and

will discuss contracts later on.
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Stock Report | NASDAQ Symbol: META
: META - Improving Business And Still A Buy
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Meta reported solid first quarter results with revenue growing again and the company beating expectations for revenue as well
® as earnings per share.

L]
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Company Description
Investment Highlight
Meta Platforms, Inc. develops products that enable people to connect and share with friends and family through mobile devices, PCs, virtual reality headsets,
wearables and home devices around the world. The company is headquartered in Menlo Park, California.
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‘Breaking news! Meta just announced their Q1 results
andfhey are looking solid! Revenue growth is up and
the company has surpassed expectations for both
revenue and earnings per share. Exciting times ahead
for Meta and its investors! #Meta #Q1Results
#RevenueGrowth #EarningsPerShare’
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